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lH tnitea4 of February a tne Company
fccrun perattona 1st l and tie ITt
Cacti therefore waa fourteen montha
WUa made It Derrtiaary to Include the earn
anct for turca and April la the aaaual atatemen-
td UUM tor Mir In tho nubtequent qoanerly

report As tnue three months nave herctotera
one cavtdecd parted tbla separation of

ttw eaminrt caused somo
wtlcb win avoldod ttrealtcr aa tao qoarterly
report will tben cover uno aame period aa toe dirt

a-

TJje first dividend on the Inferred Capital Stock
uvt paid In l W and quarterly ojvldeada
ha o brett paid an MCIO that tlrnu
each uAequent November Febnian May and
A futt Alter July let 1WM bower tie rccular-qauVerrr oa tse 1rcferred Mock

I t one and taieequartm ptr cent beUr at laate ot seven per cent per aacuml
will be on the nrvt of October January
April ana July ul e i year and on tuc anno day
A repon oa Ute result ut tio operations of tae Osm-
pejip tor tae alvidend penoa will be inalleu to tea i

I sioaalden
11 wILL be apparent Vial U4 dividend of one ando tuta per omu py Wc July Ut Uoa la ua-

i tti qturteriy reporu cunfonn to tno LSCAJ yetr
j pa ia Iwo iJvlaeuU before the rrcuJiiUa aou dcei out In any WAJ nect toe uiviacu-

aitla to IM paLl ua lreJcriea jtocn
KcspoiUuuy tuuauttej-

K rUlu Prcaldenl

NOTICE
At a regular of ta Board of Director

oJ the Unuurwuoa evmi r cocipaiiy of hew
acid on toe lira c y uf May Iwj a aivltaut at wee aa u upun tao Mr t

and aooonu treJcrreil Vjtk naucs ul oi4 Cum
j pany to all ttjcijJlutm ul record at the wow of

on June luia next payable July Ul 11KI-
4at via offloa ot the otopacy

UK Treasurer

ELEerinNK AM MKITIMS
TUB neST COJTlAXV OV X51TK1CA

how il y Z4ta IMA
A of the SlocUIiulutrs of 1UK UiiJST

COMPANY OK AUKKIUA will be held AL the Wai
nranol Oiarc lfl liroadway boruuih of

Manhattan City ot New at M oclock A
Wedneaday Junc 31st 1IXX for purpose

Director and transuu tlni any utaer busl
nera tat may come before toe meeJnir

The TnaxltT lloolu will be clusoj at 3 oclock
P M on rtedawday tho 14th day of June l fiu
and rerailu closed until tho opening of butlacas
on Thursday toe 32nd cloy of 180-

SOAIUIIGH THOltNE Ircaldent
RAYMOND J CHATIIV bocretary

NATIONAL ItCFIMMO COMPAAV-
UF NEW VOItU-

Nottoe la hereby glvfn tit the arnutlot tbe nl the National HeinlrK Corn

company numbers nra Heaver Stre t In the
Boroucb of ManhatUn City and State of New

conil Prldny of June at eleven
forvnwin fur the election ol Dl

rectors Rod for tbe minsactlun of all eucb otherhUts as may be lawfully transacted at art en
nual mnetlnir of

lly order of the Hoard of Directors
K MUll Secretary

Tbo rarraen Loan and Trnrt
19 18 M and 32 llllam Street New York

The Annual election for Uliertora of Tho FarmersLoin and Trust comrnny vlll be held at the oilic
of Ibe Company nn i1ay the 13tii day uf June
1003 will be open from 12 oclock noonto 1 oclock 1 M

SAMUEL SLOAN Jr Secretary
New York May lIb llifl-

SUOXEV AD ECHAGE i

Money on per cent last loan
2K per cent ruling price 2H per cent lime
moneY ut per coot lor sixtydays to sis month and ai S4 per cent for
Is quoted 4j for prime lngle
names ulllt receivable namus
Ma8 per

ThIS foreign exchange derrloped
mornlnit hours a rontlnuancn of yesterdays demand for remittance but WB n later ratesat tho cloo did not dlrfor fromthose of tho previous Poiud rules weroquoted at 68 for long and 1483 for fiiort

night drift S S71iHsrU and cnblo transfers MS7S Krruie at Simjfor iind 5in for short

JM Miort tlMe atto lio for long arid 40318 less 110 for short
nonicttic cliar a on Sow Vurlt Uu tunPar Chlffacoion premium Charlatanlnnk roar liixi premium

Cincinnati ipo premium 3lrocount soocll coimt hanks iso disrount St lnupremium

Mon y In London NH cot
Cl11t Consols

lfl nnd for tho amountrjuot s rcnti at
i

Exclianxo on

Now York Clsarlnc neine ntat rhenthanife W i iareaury debit

Mexican were quoted Vt

a IT g I Pdtllha

otbe

NGlNElm

LCORPOnATrI

pI Ia

A

oen
lurdAl

IS
atr to tockbolder of recor 1 the e1oe of

aDd

and ptr 00 tile Pre
iWa

I1 11y
rl

lu thYetltQ7 thrthg a

rlclcan

ere

JUl

QO lrol
IIi

dared ao1 IQ cUl leO < and
by

toe

1

I

url

pan
t-

on

rn
pany of New York will be htld Ill

i

I

oclock In lit

j I

I

W

11
1

I

j
J

1

I

1 i

f
II

1 to tell rooritist plI rat cent
I

11

c lIt
i

rnte 1011 SS 20jR2
I

I onll
It Ire quoted nl lIlr tor Iortw and phI II-

I for irlottI

II nil
I

IOoJ premIum
louJ 1l1ePr tars prorulum

I rtat orIn opun rr for short andmonth lIlIl 2 1la 2 plrfor TILOflC at 10at to Pin art tar
eodrnnc anet OS flu ratI I Jlr rentLonrlon 26 tranCo its eNltlme IVII1tes o1cInre on London 20 marks48X ptellnl trlvate rUe ot discount2 tier cent

Ex

balance IU3 O
Corntnercjal or bar In Yorko closest IHOdIIIvor

air
w w-

I

ti

I-

r1i
J

I WALL Y2rtrr

I

I

I

j-

t

ri

lJ

I2
t

p

I

rDT
bu4I

b
I taos
I
i
I w SCOLtE

oeaitIt cent u

t
r tts t1n winter
I

I Morc

iL J
J

I

j
o

I1

q

tlo prIoda

b

t uiectii

I 4iI J
4

i

frf

jL1
r

c
l tIt

I

I

t

d
it at cf

L

York on the
i

LU I

I

I

Ii

aJ
reveo

l

I

nratt

r
I

ot OSt
wr

I

or
tc I cml

1 1 aLiCLaOOCI

l

thre-
I

Inint
i I vtcas

I

I

00
1

I price New
I 6i IT London

i

>

>

>

¬

<

¬

<

<

<

>

<

<

FINANCIAL COMMERCIAL

An ftdrance of from I1 to 4K points In
the price of the activo shares dealt In on
tho Stock Exchange took place today-
It WM pretty evident at the oloso of the
stock market last night that the of
ammunition for attacks upon the market
of the sort that had been In progress for
a or more was running rather low
and that the views cf those having Interest
In the market were becoming more Im-

pressed with the genuinely favorable fea-

tures of the situation Those considerations
were the proofs that the taU in values that
had occurred represented only the collapse
of an injudicious speculation for the rise
and woe not caused by Indications or tealS
that a retrograde movement In general
business WM under way the practical
certainty that the amount of money avail
able for Wall Streets use trill be for months
to come almost overabundant and the
crop prospoot that is still despite various
small drawbacks that have arisen In the
present month of unusually brilliant
promts There waa nevertheless in the
early part of h trading today consider-
able hesitancy noted owing of course-
to the decided chastening that the specu-
lative spirit has received In the last fort
eight and tho larger part of the buying-
In the morning hours proceeded from
houses engagd in toe operation of orders
for London account All the foreign
markets today were cheerful and this im-

provement of sentiment extended particu-
larly to American stocks Purchases here
during tho day directed by foreigners
wore estimated at over 50000 shares Our
market however reooivod ita chief stimulus
In the early afternoon from the spread of
a general understanding that as the result
of numerous friendly conferences there
bad boon a olearing up of many matters
in dispute regarding the Northwestern
railway situation No approaching rail
way doal la thus foreshadowed and no
announcement save In the mot general
terms may in all probability bo expected
regarding the settlemont that has been
made Tho truth of the matter is it Is be-

lieved altnpy thtn It baa long been realized
that there have been two great controlling
personal factors In the management of the
Great orthom Northern Pacific Union
Pacific and Southern Paciflo ooncerni and
that those elements have been acting more
or less at cross purposes with each other
They are now taface with the fact that
all of the properties in which they have
Invested such vast sums of money are Ira
king large earnings and that the outlook
for their prosperity is superb It can be
authoritatively stated fur instance that
both tho Great Northern and Chicago
Burlington and Quincy raEnwid systems
are now earning over 18 per cent each on
their etocka The Union Pacllio lines aro
making a showing relatively as good
Now that tho scheme has foied of com-
bining these interests so far na an inter
roation is at all necessary In the Northern
Sacuritieo Company the question that id
presented it whether ill thesa great earnings
shall be dissipated and the glowing future
of the railway properties in the Northwest
be destroyed by the continuance of such
friction as has boon described or whether
by the of moderation and self
restraint on the part of the great powers

tho bad of thrs oonpcnii rate w rs
ind simitar hostilities shall be averted and
the railway managers concerned left free to
dovoto themselves tho conservation and
development in a common sense way of
the great interests that havo been committed
to their charge It la this latter course
which baa been finally and definitely
adopted Pcaco has been declared between
the two interests in question and tim ovcnt
id than which none couid bo moro im-

portant in the railway world
Reports from all tbo loading distributing

centers of tho iron trade OH published to
day told as they have done for some time
past of tbo quieter tone prevailing in the
trade but by their emphasis laid upon the
enormous amount of coaaumptioa now
going on wore construed oa ot much moro
favorable tenor than those of preceding
rooks The fact will bo appreciated

time that the socallod halt noticed in
tho iron anti stool business recently has
been more than anything else the applica-
tion of a needed check to what threatened
to bo a crazy buying movement thero
Rumors also circulated today that a com-
promise measure between the Government
and the railroads on tIm rate making ques-
tion might be agreed upon and thnt stops
of a very definite order wore being taken
toward what was hoped to bo a final and
satisfactory ettloment of the Equitable
Life controversy Another cause for
trouble was as U now well known in im-
portant quarter removed but week in
an amicable arrangement between tho
New York Contra and Now York New
Haven and Hartford companies concern
ing the control of the Ontario and Western
Railway Company There was gathering
force tociiiy In the peculation for the rise
in cotton that lion been for somo time vigor-
ously conducted nnd 1os been based princi-
pally on estimates of a tinallor quantity-
of cotton acreage this year than won calcu-
lated earlier In the season while tie corner
in tho option for tho delivery of May corn
In Chicago marie further headway and
affected sympathetically tho wheat op
tions of nearby months The next crop
wheat options worn on the other hand
perturbed only HligUly by this movement
as the weather reports from nearly all
quarters f time Wcst today were very
favorable

Todays rio in prices was no doubt
materially assisted by tho hasty buying-
in of short contracts and if it consisted
merely of a retirement of tbo short inter-
est in the market may prove to be of fleet-
ing character But the reasons to which
allusion has been mndo have convinced
many observers who endeavor to look
at such things prudently and conserva-
tively that a turn in the declining move-
ment of market valuatloas has at lat ar-
rived 0f one thing there Is no question
and that is that diHng thh declining move-
ment and especially in the present week
there bos been heavy buying of stocks
by important capitalist Interests ThU
has boon particularly largo in Union Pacific
tock and it is now nmnlfcat that there
hfla boon perhaps an oven greater accumu-
lation of nil tho ErIe shares Recognition
of this recent of tho hcM
ing of Erie and realization that It mvst
be for sonic broad purpose was ono of the
mnttrs chiefly influential accorvplishinc
the change in upcculatlvo nentirnont today
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Ittgh Low CIO

Sol fit til Lee CHm
4600 TennC Air 70la 74U 76

OU 40U 40UT 34

4000 T i Paclflc 317fl 31 la 78

12COTOI StLW 3834 36I3 36344138I-
DOOTolSlAWp 541a 6378 U

ooia lioas UaI-

BOaOOUslon 4I-

soounny Inv 40 40 40
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looousciPipa sola 28ia 20ia s
03 0134 03 3

1400 USR Im 80 Bfl 80 la
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sue US R4Rpf Q21a 82 82 3
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4oousnub pfioa 10019 oe 1

030 U S Steel 2714 201 271B

7300 US Steel pf 04 82U 94
33 32 39 89-

100VaCar pf107 107 107 Hs-
SOOVal C4 0 38 37 38 + 84

1500 Wabsah 1834 18
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gnOWettUnT 93U BSIa
100 Wheel A LB 1078 1 07g 1 078
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1000 WU Cent pf 48lg 47 47 3
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cCLOSIO PRICES

BU
Adam Irp242
Allis Cblrora UK

1

Amal Copper 70M-

AmCAF 94-

AmCAFpf 6M-

AraCotOU JlW
Am Cot Oil pf

J

Am Hide A L
41

Amlctctfi S-

Am Hi-
Am Lin Oil 1K

43
Am Loco 47M
Am Loco pf U9-
AmMalt S
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Am Smelt Ill
m Smelt pf 118

Am Snuff 1 H-

Am Snuff pf 10S
Am Steel Fd 12U-

AmStFdpf Bi
AmSuar13H-
AmSutpf133

80
13S-

AmTobpf B

31H

Ann Arbor 39
Aria Arhor pf 72

Anaconda 103
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AtT AS FplOiH
nail Ohio IC
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BkljnRT 89
1X3

Brunswick 13 J-
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46f pf 87-
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Col Southern lti
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Del A Hud 181

Del LA IV 370
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TIlE OVTS1VE MARKET

OutsIde market traders ware in more
cheerful mood today end followed the
ehowu thorn bichnnee operators
with u good deal of enthusiasm
luvcmrut rl in nt tho opening which

n the wore on and
brought about at tho advances of hoot
I to 7 In tho pries of icuritlos
The business Inrgo and
In the boud department pLciillv u sub
stnntial was tie
curltlos usually reflect Improved

more readIly any stock
but In Vista was helped ad-
ditionally by the circulation of wrist ap

to that an
understanding been reached In the North-
western railroad situation winch would result
In developments 01 a beneficial naturo to

concerned It roeo points
to 114 at the nlKhest
stub1 curiously cnonih did not participate

In the und lId in fact nt a
price titan hat been Laughed by them for
eornn time They closod at a net loss of e
points Tho nocks were somewhat

evidence titan they have been rA
cently but irecne Gold dis

activity and strength
and scored a qood list A de
cline of l tho 01
afforded another Illustration of the arbitrary
and erratic movements of this
was conspicuous for Ito
rerent

Site transHctlons In tbo market today
were as ollutva

Open ntfh Low
Salfi at ttt Inc

SOO American Can 11 UH 11 11

8100 Anuilcnn Can pf 67 07H 07 C7Jf
340 American Nlckel 2 IK 2

CO Arizona Con U J9JJ 10
10 raellccnTob 2TS ITS 275 S73

200 Am Writing Hupcr 4H 4 i 4

2W AmWlltPaperpf 27 28 27i 28
two niltlsh Col Copper ev CH rn
600 Beth Steel jo tij SO

1250 Clla oSubwny CO Cljj CO 01
1211 ChlcJtNWrts is 14 14
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07 007 001 tCl
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LATEST QUOTATIONS OF HtACT
iva oursi ot STOCKS-
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Am roanCm preferred 07H
American C4lela 9mn t HO 18A-
mtrleaa CSIelt prelerrtt BO 08
Amerlraa wl 34 26
AMtrloaa Tobaaco 370 880-
Anertaaa Wrltlar Papr OlD 4H 4 i-

Anftevn WritliT Paper pfl 38
AnIon Co 30 30K-
B UilaJn 1 StMl a OX 30K-
Bttalaham Sttel 78 bl-
BordenaCond astd Ullk 149 103l-
ordenaCkma a 4 atilfc pfLl 1 3 114
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BOSTON CLOSIXCf QUOTATIONS
LIKUD IT OCXS
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LAND STOCKS
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RAILROAD BARKINGS

Ann Arbor

M week May 19 M2 iSobo Dfo lf3fsiil
From July 1 l7140a lnoSM Hoc 83S7

Duflalo sad PltUbure
d week May 1164611 H4IS97 Ino M3I14From July I 7100888 eCSKlrt Inc 4CI iDS
Gulf and Ship Island

2dwiek 38oj8 M041S Dro JS9From July 1 1B27830 1C0420 Inc 23SCO
Twin City Transit
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mUST COMPAME8 Ip

Oharterea 1822

The Farmers Loan and Trust Company-
Nos 20 22 William St New York

Capital 1000000
Undivided Profits 7000000

t

16 18

L

>

SECURITIES AT PUBLIC AUCTION

The followtac teourltleii amonc otaera were
at public suctIon yuttrJay-
RUht to eubscnbe to 84 aharea new stock Me

Banks of Brooklyn ah IS2S
42 share Aetna Insurance Co
74 aharea Equitable Trust Co of V 028
80 aharea Bk CornwallSy hy109

200 shares Havana Electric Ky pfd
20 shares Hartford Fire Insurance Co 828
8 shares Lawyers Title Ins A Trust

20 aharea Liberty National Bank 830
20 shares Trust Co 021
60 Blares MorttazeUond Co 119
63 shares Nat Bank of North America 240
84 shares Northwestern Telezrapb Co 128-

2S sharu N V Pie BiUut Co lot 100

80 alive Phoenix In Co Hartford 5 5-

Seharea Sprtnjfl 4 Fire Ss Martha Ins Co 257
Title Guarantee t Trust Co 678

100 aharea U S Title Guar Indemnity Co 128

STOCK EXCHANGE LISTINGS

The following secTirltlea wtre ad-

mitted to Uu Hit of the Vow York Exctaui04-
Cblearo Great Western Rillway Compaoya

Twin City Tranalt Companys HSJ OO addi-
tional common stock

WabuaPltlttajrr Terminal Companys
12000000 additional Ira moncage 4 per cent
W year coupon bond of

Statx of Mexicos MO000000 4 per cent
A

and St Louis HaUroad Companys
HOODOO addltlonil arat and refunding moncaje
4 per cent 80year coupon bonds of 1940

uulTao and Railway Com
1100000 additional common tock

United Hallways Company o SU Louis J12SM200
preferred

BUDTREASURY

Paid

TRAXSACTIOX-

SPaid
by to banlct 13 20000

Paid by banka to SubTreasury 3488000

Lose to banks on days tranaacttoca 1163000-

8UICI Tamer I4ST
Paid by SubTreaaury to banks 414004000
PAleS by banks to 14M2000

Loss to bank UVttOOO
LaM 10 banka tame period week 6S7SOOO

COMMERCIAL

Cotton dances Sharply Liverpool
Stronjer Than Expected Slioru Cover

Commission Uotues Boylnc llc
newed Ralru In Texxi Be vy Rcallz-
In on Advaaco Crala lUilicr Slurp
Advance In Ciiluco Corn Coitce
Lower

WBDNESDAT May 2t COTTOX Spot ad-

vanced 10 poInts lllddllna 885o tjalost-
isMc WIt year Xew Orleans anil Gulf soc
against 134SC Delivered on contracts SOJ

bales The Southern spot markets wero
generally l16o to 3loc higher The re-

ceipts today were 03 follows
rodit Laitvutt IW4

Port receipts W67u 2678 3717-
AUfUSta 4S7 tC2 7

1191 1S29
St LOLls UK 1CJP1 4tl
Houston 7172 2 45 ao

Estimated receIpts
toN

Houston 3100 4000 40W 4W-

Oalveslon 6500 700 4tS8 1117
New Orleans 8500 MO 8211 705

The movement at the thirteen principal lntcilcr
towns wes a follows

sold

HArtford 860
S

Co

rjinco

Os

additional cornn3n smock

COM debtof I due I coun

ubTrestz

pre 10

lOin

morr Lea tttlk

so sbixe5 NY Cent 4 1Iudooa

yesterday

United

hay

<

¬

¬

¬

>

¬

¬

>

Receipts 11711 4TO la7
Shipments 17160 UJWO SUM

Futures In New Orleans were as follows
Ofcn high Lou Clot Last

ma rift ttt Intf XtcM
May R i tna haS 04

705 hM rSS k 761-

October eW S18 800 13

Tutures here advanced 15 to 3 points closing
steady alter a slight reliction with cf taes
of KJOlwO bales us fellows

Uta rt Loictst doting Last ntirtf
May f y bH e7 aaO MUiMO
JUy NVO liOU I7VSIS 7U7J17M
August HI7 7W fi10fte17 7Klt7M
October S2I OJ BllOSW tOCu
December SS e 14 Ba n2S SimslS
January 6M tl s3U32 S10KSI7

In Liverpool spot cotton advanced 6 points
76d lest year bats

19 OW bai t Impoits UMiO Iuturu advauctil
points 1ilcts ts s

Today Yisterttav 1CO-
4MayJune 444 4M iw

44i 440-
KepteinhwOetobor 447 433 Cio

44S 4CJ 6N
It was an active cotton market with an upward

sweep tbat nothing rould withstand The lung
Interest tncluulux wuic of tile largest operator
on the hull solO very bcuvlly but It mattered
not at all lierauKC tOO both foreign tnd
domestic was on aa enormous scale buy JK
seems to have teen pirtly fur nrrount of one or
more large New vII ails wbo arc M IU to
bttvc ben thott uf the market Europe
bought freely outhl rIl nnd Kiw
mills also bbught It Is raid on a lllieiul scale The
outside public too U Is worthy of remark was a
larger thwi fur some time ptst This was
regarded b very many s on of the most hopeful
features ul the Ify lor livrutofure Inc
been notoriously of u character Tno
outsIde public line Ignored the
tluu us usual till lie market demonstrated Us-
Ability to mntfiliilly to milnulu It
The lender Issued btalenient to lny ti

the uplrlun that tlu decrease rn time seen
age Is 173 per cent tnut the Is 70S per-
cent that TD per cent of Iho acreage tins
planted that crop averages seventeen days

the normal Heavy raIns were
In Tuis alter a lull of a couple of days

th precipitation rnnjlng from 11 to 3 4 Inches
were for that section

Au Ungllcn now In this city who usually
takes H very bullish view of tnu
that In his Judgment the outlook In the txjuthwest
was bad anti thai tt de tiLe world over was good
adding thnt the sales of this
season In Ills were B Urfrn as those of

and that In sill nrobahlllly there will be
very Stoic redvllnn time acreage he
considers It leo early to form a decisive opinion
on lust kulijicl

T A Mclntyre it Co saltS There Is no telling
now bow for tile innrki may be carried on this
movement ns the public flee now rotne In slid Is
Inking the market away from the local and NIW
Orleans profi Monal traders We think the inarkt t-

U In a wny to now realize the predictions ot
over 8j eentf on this movement which wtro made

Mr prIce three weeks ego The future will
depend largely on the wcAtntr which
up to hove been about hatS In the Mljslslppl
Valley nnil Tijis for over month fs they well
coulil bo without entirely rulnlnt the crop pros

Messrs Gwathmcy Hutton McFadden Majors
anti llrown were bujers llessrs Price und

fjroj 4 Co said It Is tliirefore-
naiunil to fxnd that the bureau report on June
2 wIlt not only show H dfcroisc In acreage but
also a deerrnse In the condition ns It not
that the nonillion of Use orop oist of
the rlvir ns compared with Issl senaon will offset
the urcrrnfe wisl of the river i

Site outlook h s converted the entire trnde from
to the hulUIOr S3 that the technical

of the market Is tiredly She ri vinc of what It wns
a month nc when the daneT of following the
decline apparent viOlet
flvarp rractiiis time to lime rs Slit wvathrr
Improves as It Is likely to do afttr so long a period
of walhir will require very
weather to bring the crop up to standard re

for a largo At the moment tile
surplus this season docs tint at oil on the

bicausc of the large forward s
by to pnnlile fi xvltli the
nceilnl to the contracts for cloths anti y rnwhich tiny have been able to to the cnJ of lItyear Thus the market is practically leji without
a allhougii tho crop sfrjon i nearly
two million In ixcvsa of ihu actual con-
sumption

RIIAIN Wheat Spot was dull Xo sales xo
J winter ljr over New Yorl May The
Northwcsteni retcliits wero 17 cat mrnmst Oj
last wiek nnd los year l tur renst l
last week and Id yar Futures coteil ie to
3 c higher Sales aOuoooo bush Prices lol
lows

Offn JHch Clti Last
M

I ttt W-
Mliis 6i SsiJ nisi

wf 7 KU
December Mj R7 SflJ JgjJ-

0nt were quiet on the spot Siles SflOOO hue

Open nigh Low not

July 55V S6 45
The followIng shows the grain movement
New York Whit Can Ooii Hut aarltu27000 07iM 01400 a 0

Exports 4180 67J17 820

noO JJlU 17000 m 0 J7MOO 14000 eo00-

0T

Tothw 194

117

4 s

It

I

two
uCI lIud

ud nrl
bull

cOUl

I lest

to

I3t Wed

9

c

coil

iets slently

situ
si

on

and

howe Cr

eeL bun

dr

tie
a

Weld sold
IlUb sri

is

8 ram Ve Sht

d

cost n
tIll

sill

red

ltst

a
Lot

lhQ Ca Ins
July

S

ntuuI wItIlt 07 Ia 32 3054cp7Ic Corn Irtisdull on LII COOt No mlCNI 1tI
FittUri eloocd e Iliglter Ssls 370o0 buSh
Pilcea as follows

Zsllea i en the A trt3t 53t tat
OIlS 5434
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<

< <
<
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TRUST COW AK1T Sw
i

>

Gfatst Enuqrang nf Anwriru
CAP ITA LAND SURPLUS

11600000
T3B BROADWAY NEW YORK

ORANCHC9I 149 BBOAOWAV
I SO WALt STREET

Dl RECTORS
JOhN D mimosa
JAMES toLl UURIM5-
UOSllER B PARSONS
CUAIUES W MOMB-
OtOllOE W PFJIKIS-
FllAKK H PLATT-
E R CflATSMX-
OEOnOB R SDBUXJ-
WAJ1SER VAN VOEDW-
T A B W7DENKB-
D PYOAKCM
II 0 I10LUN3

HExnv K aiioKM-

CUAEIXS I BAJUCET
EMERSON UcMILLUT-
JA11ES S DOV1LD
ASUDEL P FITCH
WILLIAM n LEcrr-
V K TANDEriBILTJX
JAMES KUtlX
SiMirELSPEXrE-
HotKrxion inonxB

OFFICERS
JOUS D CEIMJILSS IlOJOIUtr

MAIN OFPICBnmtiir Down
B RKCPDniRI-

MUBTOS BOCK AMU sweurjFtacu C msr XML
BROADWAYWiuii H Lien ncePretldOTt

TUvjrujD J CBATnr Re r t rr
ALrEar L BisiSTBB AMt Treasurer

WALL B RECT
M WTrronr TrrreiMntW Ln AMftwrttarriVJ Edt

Franklin
Trust Company

140 l
164106 Montague St Brooklyn f MlY CTtT-

CaDllnl iurpiu and J 7IM1 fWV-

IOEOUUt II SJUrUAHD ITildent-

alpnents 41000 43000 185000 4000 4000
tonxo-

Reetlpte J6000 194000 15000 20000
J60M 20ji IJOiW-

JVhtit resumed the upward movement this
nuirulog Inilacnced by Ui the Sorun

uncrc laIr wetitncr Is vautid urUararhbla
crop reports iron tnc 3uunttist active ooverlnr
of slans bull mnlpuiatlja A jiunp over
B ccutu in May corn m Chlcufu was alsu a buUlab-
luilurnce on uotat On We lit Laeio was atuvrs-
eldnit to secure proats end pikes reacted Oa
all reccseluns however kedlag Intereate at tAO

tekt ljjDt and prices ralllca Alter tie sharp
kdv ncs uf late some reaction would seem to be-
Ul order oven though U suuuld prove osly tern
porarj Slany belue too that the reports of

to winter wheat are rreauy einir eattd
and mat If Ittt to the market would neck a
ciiiu lu uby lower level However this easy Ot
tae be is are tint arjifclxo at tbe moment The
stuck at iilnuinpolis tits oecreued si000 bush
Uus tar thIs wetk liroombcll cabled that the
jesents In France were ooly bOXiOu bush while
the cttlnitud weekly from now to
AUK l arc Xouu bush According to the vonft
western Uliler the lloiir output at the prIncipal
cvBteis Ittt week was jieM bbls against iKuOHO
In the prevloua week and 270 0 lust yeur TIle

W1j

MAIN OFIC

WM U CUESEISSOtat

E3571517nlU245

flAIrtl1tan rTTrtnr

ThoPr14et
TruurerPaAr e

WALTSR
It becrsLj

I

weSt

lac18e
lOad

ole

receints were 2i0tXXl budt acaLnst 12583

< >

>

<

wceli and 1MOOO last sear Uoverlns br-
ntnuus snorts anil bull inarupuUtttou caused aa
advance In corn the May option at CUcato rIsIng
Wjc Dartlett brokers bought and bid tILe market
up The primary receipts were MJflOO bush
acalcil I01CV week and 2170CO lust year
Oiits were stronger wltii the rest of the list This
iirlmary receipts were 4C40U buslu agaInst S5SOQ3

list week 280000 lest year
lixifn yulet and arm Sties 10000 bbs

ReCLlif I3M3 bbLi rsportj lB3 bbS Prices
follows Sprlnr Clears MUHl

IU AU5 Winter StraUau W75BJ5 Clears
jiis-

Mtorrnio en the was Sat at TT S8c for
o 7 KVJ Vo offered at eoc cost sOil frcljht-

f fs cf bars MaracallK Futures decUacd
10 tn if points closliic ttiwdy with silo of 35350-
bo Hatre declined Kf and Harabure U pfr
Ira decline 75 Ms receipts JOOO tars stoctI-
7CCO Mantes was
stack fSJfW Prices herr aa follows

llttiest Lotrest Chstno Last ntt-
Mea rtM 6 dnw oj5 ow-

8M eWCjeW B8SK870
67S 070 ji70 BJOadSi

October 80 W Jie1 eXia8 5-

U enicr 70 6 0 71O 710Z7J5
Coffee clMlln d on weaker cables thin expected

liquidation by tIred longs Wall Street and
ol support The speculAtloa s wale

was In a deprcsstnc factor
M Tua Tin rose In sympathy with

ftronrer market In London were
steady The trading was dull In London tIt

I was strong at t30 for spot and 135 Us Sit
for futures Copper there advanced a for

arid 7s futures closlaj at W 10s aol
jtttl Us U Prtcn here as follows
Cnpiwr take lie electrolytic tOe u75c

The market for pig Iron ctrtlacatts was dull
and ieaiiy as follows Slay June August Octo-
ber ovcnbcr and December 1U60SJ1S Febru-
ary JI405-

NiVAL STORKS of TSc Cora
mon to good strained rosIn MiOilSSon-

PROVJBIONRLtnl was dull prime wrlero-
74S reined Comlnen 1761 South American

MIS Pork was quirt mss IIS25rtJ137S Huller
Creamery Ilrsts 22j Eitirt Vtstern Sects

l7H Chicago May 24 1rorlslors were dull
anil steady

tilOvR Raw was flnn at 4 S16c for centrifugal
M lest 8 ll10r for museovados M teat Re
Cacti was In moderate demand and steady granu-
lated 505aA7Dc

CHICAGO Slay J4 Todays prices were as fol-
lows

flieS Loc CIoj La if-

ITftfaf Ino rst esl Ylol-
Mny Ifa i 103 105

oW S3 poi SJj
September MfH fi M

h2tj HJ J2j
Corn

hint SSlf 7 f W4 5
July iav 4S 4 4 I

48US 48 4Si 4i-

O3M
May ro5 7 ao i tiH so
July ynuso aoi 201 s i
September 28i M SH 2SI

July 730 7SO 7SO 7PO
September 74754 747IJ 747IJ 7 7H 74Tj

i J
July 722J4 727i 72S 7SJ
September 750 7SO

pork
IZS5 1210 I5TO ISSn

September1283 ISBM 1277 62 KR-

Whtat
Minneapolis May

July
Duluth July

Sept
Toledo

Kar City July

7221J

ISM
12-

OTTIRIt MARKKTS-
On n i totff-

na rsr nlI-
I7I lll I17lf
K imu 117i
8 8i

1031 nii ioni-
8i ti

IIO Si4-
8lj AS HI-

HI giu ns-

l li Sl M
82 5 81i

CZlJ
lop VoM

118

109
SlJ-

U0 S
fltn-

oiJ
siJ-

KX

Live Stock
WEDNKSDAT May

nrcelpts f bfevrs were 1141 beau Inclti ue-
4S cars for slaihterrra and 17 for the rratirt

t eottlc that were held over
d y oar on Mle Steers opened low and fell
off lOaiV huH on Hcht rreelms were Mrn fowl
firm to too hlehrr cats of Mnm were brit over
Onllnny to enoil steers oll at Hft tM per innihs

nt 33 15V cWi at SIU44ti440 nressnl
beef dull at Stt3ic per Ib with a
heef Llverr cc4
Iialnn cables l live celtIc steady nt IIIa-
l c per In dressed wright sheen sdllnat 133
14c drewrt weight Exports today 210 quarters
of her tomOrrow S beeves

neclpls of calves wce um heart Ineludlne
for ImtdnTS and 63M or the raarkrt mnktn
with She few stnl calv s flsnj 01 salu On con-
tinued heavy the market still further ilf-
elln tl Sc wIth time snles niy f c lower than na-
Mnniny Tlir pen however won lmrn1 Corn
non to cholo vr N MM nt SldlCUH nir IPO IM-
fleetedilnnt 171 a few tops at ti elllsnnJ buttri-

nlIVs nl MVI Dress calves eiOrr at d-
nr h tor city drrsseil veals and osiic tar country
dre fid

RfClnts of slieep siftS Inrnlis were tieai-
lInclilllri I0 eas tn nushfrcs An 13
ti tnncct akliu wli iv stun stir 15 cv on
silo were ratM steady coot and prlinn

ail Ivnhs were also fistihel Ui plce
nnrtrr crudes were went cars or iicu w

per loo Ihv enlls at 1 coiiiion to cimce yent-
itn at Vtmttnn ruis M nyijv is ii5 at ro7-

S Dressed rautWn quiet at 7SMOC per H-

irtres1 vcarllnssat llV
at 13W6C-

flecelnts of hon were ftm Including
ir r for the rnart t firm OooJ to prlint
Stclo boji told t M4W20 per 100 Iba

f I

7
leO

rceipte 19000 bags

Miss
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a-

lack was

tIC a

LOs

Sit
spit Or
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cOil 34511011c tIn 0023022c

and
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